LINN COUNTY BOARD OF SUPERVISORS
CEDAR RAPIDS, LINN COUNTY, IOWA
WEDNESDAY, JUNE 14, 2023 10:00 A.M.

The Board met in session at the Linn County Jean Oxley Public Service Center. Present: Chairperson
Zumbach and Supervisor Running-Marquardt. Absent: Vice Chairperson Rogers (personal business).
Board members voting “AYE” unless otherwise noted.

Chairperson Zumbach called the meeting to order and led the Pledge of Allegiance.

Motion by Zumbach, seconded by Running-Marquardt to amend Consent Agenda as follows:
Purchase Order #476 should be #486 and “Court Expense” should be added to Resolution transferring
$5,000.

Motion by Zumbach, seconded by Running-Marquardt to approve Consent Agenda as follows:
Statement of Election Costs — Fairfax Special Election held May 2, 2023.
Adopt Amended Policy FM-077 Continuing Disclosure for Bonds.

Receive and place on file Treasurer’s (Auto Dept.) Report to the County Auditor Receipts and
Disbursements for the Month of May, 2023.

Resolution 2023-6-85

Resolution Authorizing Adoption of Amended and Restated Policies and Procedures

Regarding Municipal Securities Disclosure WHEREAS, pursuant to the laws of the State of lowa, Linn
County, lowa (the “County”) has publicly offered, and likely will issue and publicly offer in the future, its
notes, bonds or other obligations (the “Bonds”); and WHEREAS, in October of 2017, the County adopted
certain Policies and Procedures Regarding Municipal Securities Disclosure (the “Original Disclosure
Policy”) to be followed in connection with the issuance and on-going administration of publicly offered
Bonds; and WHEREAS, as a result of certain changes in federal law, the County deems it necessary and
desirable to amend and restate the Original Disclosure Policy; and WHEREAS, the proposed Amended
and Restated Policies and Procedures Regarding Municipal Securities Disclosure are attached hereto as
Exhibit A (the “Disclosure Policies and Procedures”); NOW, THEREFORE, Be It Resolved by the Board of
Supervisors of Linn County, lowa, as follows: Section 1. The Disclosure Policies and Procedures attached
hereto as Exhibit A are hereby adopted and shall be dated as of the date hereof. Section 2. All resolutions
or parts of resolutions in conflict herewith are hereby repealed to

the extent of such conflict.

Resolution 2023-6-86

A RESOLUTION APPROVING AN APPROPRIATIONS TRANSFER

WITHIN THE LINN COUNTY FISCAL YEAR 2023 ANNUAL BUDGET

WHEREAS, the Linn County Board of Supervisors previously approved the Linn County Fiscal
Year 2023 Annual Budget; and,

WHEREAS, it has been determined that it is necessary to transfer appropriations within the
Public Safety and Legal Services area of said budget; and,

WHEREAS, sufficient appropriations are available to provide for the necessary transfer; and,
WHEREAS, said transfer is within the Public Safety and Legal Services service area, and is made
by resolution of the Board of Supervisors in accordance with lowa Code Section 331.434(6).
NOW, BE IT THEREFORE RESOLVED by the Linn County Board of Supervisors that appropriations
within the Linn County Fiscal Year 2023 Annual Budget are revised as follows:

Organization 27 Court Expense

Transfer $5,000 01 Board of Supervisors ($5,000)

Resolution 2023-6-87

A RESOLUTION APPROVING PETITIONS FOR THE SUSPENSION OF THE COLLECTION OF FISCAL
YEAR 2024/ASSESSMENT YEAR 2022 PROPERTY TAXES

WHEREAS, the Linn County Board of Supervisors is this day presented with properly filed, duly sworn
petitions for the suspension of the collection of property taxes and/or special assessments pursuant to
lowa Code Section 427.8; and WHEREAS, the properties for which the assessments against the
Petitioners are made lie within Linn County, lowa; and WHEREAS, the Petitioners are unable to
contribute to the public revenue by reason of age, infirmity, or both BE IT THEREFORE RESOLVED by
the Linn County Board of Supervisors, this date met in lawful session, that the attached petitions are
approved for the Petitioners, parcels, and tax years described as follows:

PETITIONER PARCEL # TAX YEARS SPECIAL #
Becker, John 14292-53028-00000 2022
Corum, Kazuko 14243-55004-01000 2022
Davidson, Kenneth 7139D 2022
Faeth, Vikki 14233-28006-00000 2022
Franks, Mable 14272-03020-00000 2022
Frazier, John 14204-04003-00000 2022
Gogel, Tracie 14223-82032-00000 2022
Grovert, Marjorie 14143-28001-01007 2022

Hadenfeldt, Larry 05092-88009-00000 2022


Documents/6-14%20Statement%20of%20Election%20Costs-%20Fairfax%2005_02_23.pdf
Documents/6-12%20FM-077%20Continuing%20Disclosure%20Policy.pdf
Documents/6-14%20Treasurer's%20report.pdf
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Harnish, Cathleen 14231-52014-00000 2022
Iwanczuk, Eugene 14103-05036-00000 2022
Langham, Portia 14201-01008-00000 2022
Lawrence, Irene 14082-26002-01001 2022
Marcketti, James 14192-52012-01002 2022
McMenomy, Della 14203-80001-00000 2022
Nassif, Shaker 14263-01002-00000 2022
Null, Mary 13262-81002-00000 2022
Prenosil, Debra 470196N1519 2022
Schirmer, Cathleen 14153-33001-00000 2022
Seaborn, James 14352-26007-00000 2022
Sebetka, Cleo 14292-06007-00000 2022
Varvaris, Katherine 14143-83007-00000 2022
Vriezelaar, Elizabeth 14154-32023-00000 2021
Vriezelaar, Elizabeth 14154-32023-00000 2022

BE IT FURTHER RESOLVED the Linn County Board of Supervisors orders the Linn County Treasurer to
suspend the collection of the property taxes assessed against the Petitioners or the Petitioner’s estates,
for the parcels listed above for the tax years as indicated.

Resolution 2023-6-88
A Resolution approving a one lot final plat to be named Whiting Addition. The following description is

a summary of Resolution No. 2023-6-88 as passed and approved by Linn County Board of
Supervisors, effective June 14, 2023. WHITING ADDITION TO LINN COUNTY, IOWA, is a
subdivision of Lot 1 , Kramer's First Addition to Linn County, lowa and Parcel A, Plat of Survey No.
2693 as recorded in book 11521 page 5550 of the records of the Linn County, lowa Recorder on
January 16, 2023, being part of Parcel A, Plat of Survey No. 2692 in the West Half of the Southeast
Quarter of Section 17, Township 85 North, Range 8 West of the Fifth Principal Meridian, Linn
County, lowa. The full text of the Resolution may be inspected in the Linn County Auditor's Office
located at 935 Second Street SW, Cedar Rapids, lowa, during regular business hours, 8:00 a.m. to
4:30 p.m. Monday through Friday or on the Linn County website at www.linncounty.org

Resolution 2023-6-89 A Resolution approving a one lot final plat to be named Williams Farm First
Addition. The following description is a summary of Resolution No. 2023-6-89 as passed and
approved by Linn County Board of Supervisors, effective June 14, 2023. WILLIAMS FARMS FIRST
ADDITION (Case # PPS23-0002) to Linn County, lowa, containing two (2) lots, numbered lot 1 and
lettered lot A has been filed for approval, a subdivision of real estate located in the NW NE of Section
06, Township 86 North, Range 08 West of the 5th P.M., Linn County, lowa, described as follows:
Beginning at the N % Corner of said Section 6; thence S89 °18 129"E along the north line of said
Parcel A, 49.04 feet; thence 300°22'10"E, 119.89 feet; thence S15°15 11 1 'IW, 170.53 feet; thence
N89 010134"W, 204.60 feet to the west line of said Parcel A; thence NOO 922'10"W along said west
line, 284.96 feet to the NW Corner of said Parcel A; thence S89 ©10'39"E along the north line of said
Parcel A, 201.49 feet to the Point of Beginning, containing 1.55 acres which includes 0.23 acres of
road right of way. For a more definite location and description, reference is made to a plat hereto
attached and made a part hereof. The full text of the Resolution may be inspected in the Linn County
Auditor's Office located at 935 Second Street SW, Cedar Rapids, lowa, during regular business
hours, 8:00 a.m. to 4:30 p.m. Monday through Friday or on the Linn County website at

www.linncounty.org

Approve and authorize Chair to sign contract extension between Linn County Community Services and
[Imir, Inc. for software consulting services for the period of 7/1/23 to termination.

Approve and authorize Chair to electronically sign a contract between lowa Office of Drug Control Policy
and Linn County for grant funding for Linn County Mental Health Access Center

Approve and authorize Chair to sign Agency Agreements for Fiscal Year 2023 and Fiscal Year 2024 Linn
County Community Services Funded Agency between Linn County and the following:

. Aging Services, $18,921 effective July 1, 2023 through June 30, 2024

. Central City Food Program, $26,473 effective July 1, 2023 through June 30, 2024

. Dental Hith Center of East Central lowa, $12,286 effective July 1, 2022 through June 30, 2023
. Eastern lowa Health Center, $21,613 effective July 1, 2022 through June 30, 2023

. HACAP, $32,887 effective July 1, 2023 through June 30, 2024
. Horizons, $58,852 effective July 1, 2023 through June 30, 2024

. Horizons (#2), $51,101 effective July 1, 2022 through June 30, 2023

. S.A.N.S.I, $8,123 effective July 1, 2023 through June 30, 2024

. Southeast Linn Community Center, $5,174 effective July 1, 2023 through June 30, 2024
. Waypoint Services, $32,582 effective July 1, 2023 through June 30, 2024

. Affordable Housing Network, $60,000 effective July 1, 2022 through June 30, 2023

. Fresh Start Ministries (RISE), $30,000 effective July 1, 2022 through June 30, 2023


http://www.linncounty.org
http://www.linncounty.org
Documents/6-14%20Ilmir%20Contract%20Extension.pdf

Page 3
June 14, 2023

Approve purchase order PO477 to Insight Public Sector for $16,137.68 as requested by the IT
Department.

Approve purchase order PO486 to Lynch Ford for a Ford F150 Supercab 4x4 for Facilities in the amount
of $46,379.

Motion by Zumbach, seconded by Running-Marquardt to approve minutes of June 13, 2023 as printed.

Motion by Running-Marquardt, seconded by Zumbach to approve Claims for AP checks #71011278 -
#71011328 in the amt. of $195,412.41 and AP ACH in the amt. of $965,245.46, for a total of
$1,160,657.87; To approve AP voided checks in the amt. of $4.67.

Dawn Jindrich, Finance Dir., presented a Resolution providing for the issuance of $9,490,000 General
Obligation Land and Water Legacy Bonds, Series 2023A and directing the levy of taxes to pay the same.
A bid tabulation of results was presented to Deputy Auditor Shoop.

Paul Donna, Financial Advisor (via phone) stated that they received bids on behalf of the county at 11:00
a.m. yesterday, June 13, 2023, and tabulated the bids from the three different bidders. Those bidders are
as follows: The Baker Group, Oklahoma, 3.76%; Robert W. Baird & Co., Inc., Milwaukee, 3.77% and
Janney Montgomery Scott LLC, Philadelphia, 3.773%. The successful bidder is The Baker Group. The
overall environment for bonds is not the best right now, however, the county’s Aaa rating and other
factors was very appealing to bidders throughout the country. They evaluated bids, compared to sales
within the last few days and week and are of the opinion that these are representative of the market.
Bidding was very close. He highlighted Linn County’s credit rating (Aaa) which is the highest that any
government entity can be assigned. The closing date is July 6.

Motion by Zumbach, seconded by Running-Marquardt to adopt Resolution 2023-6-90

Resolution providing for the issuance of General Obligation Land and Water Legacy Bonds,

Series 2023A and directing the levy of taxes to pay the same
WHEREAS, Linn County, lowa (the “County”), State of lowa, has proposed to issue general obligation
Bonds, pursuant to the provisions of Chapters 76 and 331 of the Code of lowa, for the purpose of
financing projects for water and land conservation and park and outdoor recreation purposes; and
WHEREAS, pursuant to advertisement of sale, bids for the purchase of General Obligation Land and
Water Legacy Bonds, Series 2023A (the “Series 2023A Bonds”) were received and canvassed on behalf
of the County and the bid of The Baker Group (the “Purchaser”), was determined to be the best; and
WHEREAS, it is now necessary to take final action for the issuance of the Series 2023A Bonds;
NOW, THEREFORE, Be It Resolved by the Board of Supervisors of Linn County, lowa, as follows:
Section 1. The Series 2023A Bonds are hereby authorized to be issued, in the total aggregate
principal amount of $9,475,000, to be dated July 6, 2023, in the denomination of $5,000 each, or any
integral multiple thereof, maturing annually on June 1 in each of the years, in the respective principal
amounts and bearing interest at the respective rates as follows:

Principal Interest Rate Principal Interest Rate

Year Amount Per Annum Year Amount Per Annum
2027 $365,000 6.00% 2035 $545,000 5.00%
2028 390,000 6.00% 2036 570,000 5.00%
2029 410,000 6.00% 2037 600,000 5.00%
2030 430,000 6.00% 2038 630,000 5.00%
2031 450,000 6.00% 2039 660,000 4.00%
2032 475,000 6.00% 2040 690,000 4.00%
2033 500,000 5.00% 2041 715,000 4.00%
2034 525,000 5.00% 2043 1,520,000 4.00%
Section 2. UMB Bank, n.a., West Des Moines, lowa, is hereby designated as the Registrar and

Paying Agent for the Series 2023A Bonds and may be hereinafter referred to as the “Registrar” or the
“Paying Agent”. The County shall enter into an agreement (the “Registrar/Paying Agent Agreement”) with
the Registrar, in substantially the form as has been placed on file with the Board; the Chairperson and
County Auditor are hereby authorized and directed to sign the Registrar/Paying Agent Agreement on
behalf of the County; and the Registrar/Paying Agent Agreement is hereby approved. The County
reserves the right to prepay part or all of the principal of the Series 2023A Bonds on June 1, 2031, or on
any date thereafter upon terms of par and accrued interest, to the date fixed for redemption, without
premium. The Series 2023A Bonds maturing on June 1, 2043 are subject to mandatory redemption (by
lot, as selected by the Registrar) on June 1 in the year set forth below at a redemption price of 100% of
the principal amount thereof to be redeemed, plus accrued interest thereon to the redemption date, in the
following principal amounts:
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Year Principal
(June 1) Amount
2042 $745,000
2043* 775,000

*Maturity

If less than all of the Series 2023A Bonds of any like maturity are to be redeemed, the particular part of
those Series 2023A Bonds to be redeemed shall be selected by the Registrar by lot. The Series 2023A
Bonds may be called in part in one or more units of $5,000. If less than the entire principal amount of any
Series 2023A Bond in a denomination of more than $5,000 is to be redeemed, the Registrar will issue
and deliver to the registered owner thereof, upon surrender of such original Series 2023A Bond, a new
Series 2023A Bond or Series 2023A Bonds, in any authorized denomination, in a total aggregate principal
amount equal to the unredeemed balance of the original Series 2023A Bond. Notice of such redemption
as aforesaid identifying the Series 2023A Bond or Series 2023A Bonds (or portion thereof) to be
redeemed shall be sent by electronic means or mailed by certified mail to the registered owners thereof at
the addresses shown on the County’s registration books not less than 30 days prior to such redemption
date. Any notice of redemption may contain a statement that the redemption is conditioned upon the
receipt by the Paying Agent of funds on or before the date fixed for redemption sufficient to pay the
redemption price of the Series 2023A Bonds so called for redemption, and that if funds are not available,
such redemption shall be cancelled by written notice to the owners of the Series 2023A Bonds called for
redemption in the same manner as the original redemption notice was sent. All of such Series 2023A
Bonds as to which the County reserves and exercises the right of redemption and as to which notice as
aforesaid shall have been given and for the redemption of which funds are duly provided, shall cease to
bear interest on the redemption date. Accrued interest on the Series 2023A Bonds shall be payable
semiannually on the first day of June and December in each year, commencing June 1, 2024. Interest
shall be calculated on the basis of a 360-day year comprised of twelve 30-day months. Payment of
interest on the Series 2023A Bonds shall be made to the registered owners appearing on the registration
books of the County at the close of business on the fifteenth day of the month next preceding the interest
payment date and shall be paid to the registered owners at the addresses shown on such registration
books. Principal of the Series 2023A Bonds shall be payable in lawful money of the United States of
America to the registered owners or their legal representatives upon presentation and surrender of the
Series 2023A Bond or Series 2023A Bonds at the office of the Paying Agent. The Series 2023A Bonds
shall be executed on behalf of the County with the official manual or facsimile signature of the
Chairperson of the Board and attested with the official manual or facsimile signature of the County
Auditor, and shall be fully registered Series 2023A Bonds without interest coupons. In case any officer
whose signature or the facsimile of whose signature appears on the Series 2023A Bonds shall cease to
be such officer before the delivery of the Series 2023A Bonds, such signature or such facsimile signature
shall nevertheless be valid and sufficient for all purposes, the same as if such officer had remained in
office until delivery. The Series 2023A Bonds shall not be valid or become obligatory for any purpose until
the Certificate of Authentication thereon shall have been signed by the Registrar. The Series 2023A
Bonds shall be fully registered as to principal and interest in the names of the owners on the registration
books of the County kept by the Registrar, and after such registration, payment of the principal thereof
and interest thereon shall be made only to the registered owners or their legal representatives or assigns.
Each Bond shall be transferable only upon the registration books of the County upon presentation to the
Registrar, together with either a written instrument of transfer satisfactory to the Registrar or the
assignment form thereon completed and duly executed by the registered owner or the duly authorized
attorney for such registered owner. The record and identity of the owners of the Series 2023A Bonds may
be kept confidential as provided by Section 22.7 of the Code of lowa.

Section 3. Notwithstanding anything above to the contrary, the Series 2023A Bonds shall be issued
initially as Depository Series 2023A Bonds, with one fully registered Bond for each maturity date, in
principal amounts equal to the amount of principal maturing on each such date, and registered in the
name of Cede & Co., as nominee for The Depository Trust Company, New York, New York (“DTC”). On
original issue, the Series 2023A Bonds shall be deposited with DTC for the purpose of maintaining a
book-entry system for recording the ownership interests of its participants and the transfer of those
interests among its participants (the “Participants”). In the event that DTC determines not to continue to
act as securities depository for the Series 2023A Bonds or the County determines not to continue the
book-entry system for recording ownership interests in the Series 2023A Bonds with DTC, the County will
discontinue the book-entry system with DTC. If the County does not select another qualified securities
depository to replace DTC (or a successor depository) in order to continue a book-entry system, the
County will register and deliver replacement Series 2023A Bonds in the form of fully registered
certificates, in authorized denominations of $5,000 or integral multiples of $5,000, in accordance with
instructions from Cede & Co., as nominee for DTC. In the event that the County identifies a qualified
securities depository to replace DTC, the County will register and deliver replacement Series 2023A
Bonds, fully registered in the name of such depository, or its nominee, in the denominations as set forth
above, as reduced from time to time prior to maturity in connection with redemptions or retirements by call
or payment, and in such event, such depository will then maintain the book-entry system for recording
ownership interests in the Series 2023A Bonds. Ownership interest in the Series 2023A Bonds may be
purchased by or through Participants. Such Participants and the persons for whom they acquire interests
in the Series 2023A Bonds as nominees will not receive certificated Series 2023A Bonds, but each such
Participant will receive a credit balance in the records of DTC in the amount of such Participant’s interest
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in the Series 2023A Bonds, which will be confirmed in accordance with DTC’s standard procedures.

Each such person for which a Participant has

an interest in the Series 2023A Bonds, as hominee, may desire to make arrangements with such
Participant to have all notices of redemption or other communications of the County to DTC, which may
affect such person, forwarded in writing by such Participant and to have notification made of all interest
payments. The County will have no responsibility or obligation to such Participants or the persons for
whom they act as nominees with respect to payment to or providing of notice for such Participants or the
persons for whom they act as nominees. As used herein, the term “Beneficial Owner” shall hereinafter be
deemed to include the person for whom the Participant acquires an interest in the Series 2023A Bonds.
DTC will receive payments from the County, to be remitted by DTC to the Participants for subsequent
disbursement to the Beneficial Owners. The ownership interest of each Beneficial Owner in the Series
2023A Bonds will be recorded on the records of the Participants whose ownership interest will be
recorded on a computerized book-entry system kept by DTC. When reference is made to any action
which is required or permitted to be taken by the Beneficial Owners, such reference shall only relate to
those permitted to act (by statute, regulation or otherwise) on behalf of such Beneficial Owners for such
purposes. When notices are given, they shall be sent by the County to DTC, and DTC shall forward (or
cause to be forwarded) the notices to the Participants so that the Participants can forward the same to the
Beneficial Owners. Beneficial Owners will receive written confirmations of their purchases from the
Participants acting on behalf of the Beneficial Owners detailing the terms of the Series 2023A Bonds
acquired. Transfers of ownership interests in the Series 2023A Bonds will be accomplished by book
entries made by DTC and the Participants who act on behalf of the Beneficial Owners. Beneficial Owners
will not receive certificates representing their ownership interest in the Series 2023A Bonds, except as
specifically provided herein. Interest and principal will be paid when due by the County to DTC, then paid
by DTC to the Participants and thereafter paid by the Participants to the Beneficial Owners.

Section 4.The Series 2023A Bonds shall be in substantially the following form:
(Form of Bond)

UNITED STATES OF AMERICA
STATE OF IOWA LINN COUNTY

GENERAL OBLIGATION LAND AND WATER LEGACY BOND, SERIES 2023A

No. R- $

RATE MATURITY DATE BOND DATE CUSIP

% June 1, July 6, 2023

Linn County (the “County”), lowa, for value received, promises to pay on the maturity date of this Bond to
Cede & Co.
New York, NY

or registered assigns, the principal sum of

THOUSAND DOLLARS

in lawful money of the United States of America upon presentation and surrender of this Bond at the
office of UMB Bank, n.a., West Des Moines, lowa (hereinafter referred to as the “Registrar” or the “Paying
Agent”), with interest on said sum, until paid, at the rate per annum specified above from the date of this
Bond, or from the most recent interest payment date on which interest has been paid, on June 1 and
December 1 of each year, commencing June 1, 2024, except as the provisions hereinafter set forth with
respect to redemption prior to maturity may be or become applicable hereto. Interest on this Bond is
payable to the registered owner appearing on the registration books of the County at the close of
business on the fifteenth day of the month next preceding the interest payment date, and shall be paid to
the registered owner at the address shown on such registration books. This Bond shall not be valid or
become obligatory for any purpose until the Certificate of Authentication hereon shall have been signed
by the Registrar. This Bond is one of a series of General Obligation Land and Water Legacy Bonds,
Series 2023A (the “Series 2023A Bonds”), issued in the aggregate principal amount of $9,475,000 by the
County for the purpose of paying the cost, to that extent, of financing projects for water and land
conservation and park and outdoor recreation purposes. The Series 2023A Bonds are issued pursuant to
and in strict compliance with the provisions of Chapters 76 and 331 of the Code of lowa, 2023, and all
other laws amendatory thereof and supplemental thereto, and in conformity with a resolution of the
County Board of Supervisors providing for the issuance and securing the payment of the Series 2023A
Bonds (the “Resolution”), and reference is hereby made to the Resolution for a more complete statement
as to the source of payment of the Series 2023A Bonds and the rights of the owners of the Series 2023A
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Bonds. The County reserves the right to prepay part or all of the principal of the Series 2023A Bonds on
June 1, 2031, or on any date thereafter upon terms of par and accrued interest, to the date fixed for
redemption, without premium. The Series 2023A Bonds maturing on June 1, 2043 are subject to
mandatory redemption (by lot, as selected by the Registrar) on June 1 in the year set forth below at a
redemption price of 100% of the principal amount thereof to be redeemed, plus accrued interest thereon
to the redemption date, in the following principal amounts:

Year Principal
(June 1) Amount
2042 $745,000
2043* 775,000

*Maturity
If less than all of the Series 2023A Bonds of any like maturity are to be redeemed, the particular part of
those Series 2023A Bonds to be redeemed shall be selected by the Registrar by lot. The Series 2023A
Bonds may be called in part in one or more units of $5,000. If less than the entire principal amount of any
Series 2023A Bond in a denomination of more than $5,000 is to be redeemed, the Registrar will issue
and deliver to the registered owner thereof, upon surrender of such original Series 2023A Bond, a new
Series 2023A Bond or Series 2023A Bonds, in any authorized denomination, in a total aggregate principal
amount equal to the unredeemed balance of the original Series 2023A Bond. Notice of such redemption
as aforesaid identifying the Series 2023A Bond or Series 2023A Bonds (or portion thereof) to be
redeemed shall be sent by electronic means or by certified mail to the registered owners thereof at the
addresses shown on the County’s registration books not less than 30 days prior to such redemption date.
All of such Series 2023A Bonds as to which the County reserves and exercises the right of redemption
and as to which notice as aforesaid shall have been given and for the redemption of which funds are duly
provided, shall cease to bear interest on the redemption date. This Bond is fully negotiable but shall be
fully registered as to both principal and interest in the name of the owner on the books of the County in
the office of the Registrar, after which no transfer shall be valid unless made on said books and then only
upon presentation of this Bond to the Registrar, together with either a written instrument of transfer
satisfactory to the Registrar or the assignment form hereon completed and duly executed by the
registered owner or the duly authorized attorney for such registered owner. The County, the Registrar and
the Paying Agent may deem and treat the registered owner hereof as the absolute owner for the purpose
of receiving payment of or on account of principal hereof, premium, if any, and interest due hereon and
for all other purposes, and the County, the Registrar and the Paying Agent shall not be affected by any
notice to the contrary.And It Is Hereby Certified and Recited that all acts, conditions and things required
by the laws and Constitution of the State of lowa, to exist, to be had, to be done or to be performed
precedent to and in the issue of this Bond were and have been properly existent, had, done and
performed in regular and due form and time; that provision has been made for the levy of a sufficient
continuing annual tax on all the taxable property within the County for the payment of the principal of and
interest on this Bond as the same will respectively become due; and that the total indebtedness of the
County, including this Bond, does not exceed any constitutional or statutory limitations. IN TESTIMONY
WHEREOF, Linn County, lowa, by its Board of Supervisors, has caused this Bond to be executed with
the duly authorized facsimile signature of its Chairperson and attested with the duly authorized facsimile
signature of its County Auditor, all as of the Bond Date.

LINN COUNTY, IOWA

By_(DO NOT SIGN)
Chairperson, Board of Supervisors

Attest:

(DO NOT SIGN)
County Auditor

Registration Date: (Registration Date)
REGISTRAR’S CERTIFICATE OF AUTHENTICATION
This Bond is one of the Series 2023A Bonds described in the within-mentioned Resolution.

UMB Bank, n.a.
West Des Moines, lowa
Registrar

By__(Authorized Signature)
Authorized Officer

ABBREVIATIONS

The following abbreviations, when used in this Bond, shall be construed as though they were written out in full according to
applicable laws or regulations:



Page 7
June 14, 2023

TEN COM - as tenants in common UTMA
TEN ENT - as tenants by the entireties (Custodian)

As Custodian for

JT TEN - as joint tenants with right of (Minor)
survivorship and not as under Uniform Transfers to Minors Act
tenants in common

(State)
Additional abbreviations may also be used though not in the list above.

ASSIGNMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned assigns this Bond to

(Please print or type name and address of Assignee)

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

and does hereby irrevocably appoint , Attorney, to transfer this Bond on the books kept for
registration thereof with full power of substitution.

Dated:

Signature guaranteed:

(Signature guarantee must be provided in accordance with
the prevailing standards and procedures of the Registrar and
Transfer Agent. Such standards and procedures may require
signatures to be guaranteed by certain eligible guarantor
institutions that participate in a recognized signature
guarantee program.)

NOTICE: The signature to this Assignment must correspond
with the name of the registered owner as it appears on this
Bond in every particular, without alteration or enlargement or
any change whatever.

Section 5. The Series 2023A Bonds shall be executed as herein provided as soon after the adoption
of this resolution as may be possible and thereupon shall be delivered to the Registrar for registration,
authentication and delivery to or upon the direction of the Purchaser, upon receipt of the loan proceeds
(the “Proceeds”), and all action heretofore taken in connection with the sale of the Series 2023A Bonds is
hereby ratified and confirmed in all respects.

Section 6. As required by Chapter 76 of the Code of lowa, and for the purpose of providing for the
levy and collection of a direct annual tax sufficient to pay the interest on the Series 2023A Bonds as it
falls due, and also to pay and discharge the principal thereof at maturity, there is hereby ordered levied
on all the taxable property in the County in each of the years while the Series 2023A Bonds or any of
them are outstanding, a tax sufficient for that purpose, and in furtherance of this provision, but not in
limitation thereof, there is hereby levied on all the taxable property in the County the following direct
annual tax for collection in each of the following fiscal years:

For collection in the fiscal year beginning July 1, 2024,
sufficient to produce the net annual sum of $463,100;

For collection in the fiscal year beginning July 1, 2025,
sufficient to produce the net annual sum of $463,100;

For collection in the fiscal year beginning July 1, 2026,
sufficient to produce the net annual sum of $828,100;

For collection in the fiscal year beginning July 1, 2027,
sufficient to produce the net annual sum of $831,200;

For collection in the fiscal year beginning July 1, 2028,
sufficient to produce the net annual sum of $827,800;
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For collection in the fiscal year beginning July 1, 2029,
sufficient to produce the net annual sum of $823,200;

For collection in the fiscal year beginning July 1, 2030,
sufficient to produce the net annual sum of $817,400;

For collection in the fiscal year beginning July 1, 2031,
sufficient to produce the net annual sum of $815,400;

For collection in the fiscal year beginning July 1, 2032,
sufficient to produce the net annual sum of $811,900;

For collection in the fiscal year beginning July 1, 2033,
sufficient to produce the net annual sum of $811,900;

For collection in the fiscal year beginning July 1, 2034,
sufficient to produce the net annual sum of $805,650;

For collection in the fiscal year beginning July 1, 2035,
sufficient to produce the net annual sum of $803,400;

For collection in the fiscal year beginning July 1, 2036,
sufficient to produce the net annual sum of $804,900;

For collection in the fiscal year beginning July 1, 2037,
sufficient to produce the net annual sum of $804,900;

For collection in the fiscal year beginning July 1, 2038,
sufficient to produce the net annual sum of $803,400;

For collection in the fiscal year beginning July 1, 2039,
sufficient to produce the net annual sum of $807,000;

For collection in the fiscal year beginning July 1, 2040,
sufficient to produce the net annual sum of $804,400;

For collection in the fiscal year beginning July 1, 2041,
sufficient to produce the net annual sum of $805,800; and

For collection in the fiscal year beginning July 1, 2042,
sufficient to produce the net annual sum of $806,000.

The County has appropriated sufficient funds to pay the interest
on the Series 2023A Bonds due on June 1, 2024 ($418,076.39).

Section 7. A certified copy of this resolution shall be filed with the County Auditor, and the Auditor is
hereby instructed to enter for collection and assess the tax hereby authorized. When annually entering
such taxes for collection, the County Auditor shall include the same as a part of the tax levy for Debt Service
Fund purposes of the County and when collected, the proceeds of the taxes shall be converted into the
Debt Service Fund of the County and set aside therein as a special account to be used solely and only for
the payment of the principal of and interest on the Series 2023A Bonds hereby authorized and for no other
purpose whatsoever. Pursuant to the provisions of Section 76.4 of the Code of lowa, each year while the
Series 2023A Bonds remain outstanding and unpaid, any funds of the County which may lawfully be applied
for such purpose may be appropriated, budgeted and, if received, used for the payment of the principal of
and interest on the Series 2023A Bonds as the same become due, and if so appropriated, the taxes for any
given fiscal year as provided for in Section 6 of this Resolution, shall be reduced by the amount of such
alternate funds as have been appropriated for said purpose and evidenced in the County’s budget.
Section 8. The interest or principal and both of them falling due in any year or years shall, if necessary,
be paid promptly from current available funds of the County in advance of taxes levied and when the taxes
shall have been collected, reimbursement shall be made to such current funds in the sum thus advanced.
Section 9. It is the intention of the County that interest on the Series 2023A Bonds be and remain
excluded from gross income for federal income tax purposes pursuant to the appropriate provisions of the
Internal Revenue Code of 1986, as amended, and the Treasury Regulations in effect with respect thereto
(all of the foregoing herein referred to as the “Internal Revenue Code”). In furtherance thereof, the County
covenants to comply with the provisions of the Internal Revenue Code as they may from time to time be in
effect or amended and further covenants to comply with the applicable future laws, regulations, published
rulings and court decisions as may be necessary to insure that the interest on the Series 2023A Bonds will
remain excluded from gross income for federal income tax purposes. Any and all of the officers of the
County are hereby authorized and directed to take any and all actions as may be necessary to comply with
the covenants herein contained.
Section 10. The Securities and Exchange Commission (the “SEC”) has promulgated certain
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amendments to Rule 15¢2-12 under the Securities Exchange Act of 1934 (17 C.F.R. § 240.15¢2-12) (the

“Rule”) that make it unlawful for an underwriter to participate in the primary offering of municipal securities
in a principal amount of $1,000,000 or more unless, before submitting a bid or entering into a purchase

contract for such securities, an underwriter has reasonably determined that the issuer or an obligated
person has undertaken in writing for the benefit of the holders of such securities to provide certain disclosure
information to prescribed information repositories on a continuing basis so long as such securities are
outstanding. On the date of issuance and delivery of the Series 2023A Bonds, the County will execute and
deliver a Continuing Disclosure Certificate pursuant to which the County will undertake to comply with the
Rule. The County covenants and agrees that it will comply with and carry out the provisions of the
Continuing Disclosure Certificate. Any and all of the officers of the County are hereby authorized and
directed to take any and all actions as may be necessary to comply with the Rule and the Continuing
Disclosure Certificate.
Section 11. The Chairperson and County Auditor are authorized to execute and deliver any and all
documents required by bond counsel or the Purchaser to effectuate the purposes of this resolution, to issue
the Series 2023A Bonds and to finalize the official statement related to the Series 2023A Bonds. All actions
taken by the Chairperson, County Auditor, Board and staff of the Board and the County regarding the
publication of the notice of sale of the Series 2023A Bonds, and the preparation of and release of the

preliminary official statement are ratified and confirmed.
Section 12. All resolutions or parts thereof in conflict herewith are hereby repealed to the extent of such
conflict.

Motion by Running-Marquardt, seconded by Zumbach to approve upon third and final consideration
Ordinance #9-6-2023 rezoning case JR23-0002, request of Drew & Jenna Whiting, owners, to rezone .84
acres located at 4247 Indian Boundary Road from RR1 (Rural Residential 1-Acre) and 2.32 acres from
Ag (Agricultural) district to the RR3 (Rural Residential 3-Acre) zoning district.

Motion by Zumbach, seconded by Running-Marquardt to make the following appointments: Community
Services Advisory Board: Jenny Schultz (replacing Diane Daubenmier), Term: July 1, 2023, to June 30,
2024; Jody Weigel (replacing Tricia Hoffman-Simanek), Term: July 1, 2023, to June 30, 2025; Term: July
1, 2023, to June 30, 2026; and Mike Hines, Term: July 1, 2023, to June 30, 2026.

Adjournment at 10:11 a.m.

Respectfully submitted,

JOEL D. MILLER, Linn County Auditor
By: Rebecca Shoop, Deputy Auditor

APPROVED BY:

LOUIS J. ZUMBACH, Chairperson
Board of Supervisors
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